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(Local Students)The introduction of Locally Granted Student Loan
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Locally Granted Student Loan is contributed by financial institutions such as China
Development Bank to give out to undergraduate students whose families have
financial difficulties(abbreviated as student below) and students and parents (or other
guardians) who apply for the loan in Aid Management Centre or Financial Institution
in the county or city where his/her residence is registered. It is used to help students
whose families have financial difficulties to pay for the tuition and accommodation
fee.

The maximum loan does not exceed 16,000 yuan per person per year since
September . The interest is borne by the state during the school period. The interest
rate of loans will be implemented at the same level of loan market quoted interest rate
(LPR) minus 60 basis points during the same period. If the national policy is adjusted,
the latest provisions shall be implemented.

National student loan is locally granted student loan. Students in need of loans can
consult and apply to the student assistance management agency of the county (city,
district) where their household registration is located; or log in to the China
Development Bank system to inquire about introduction of loan policy, application
conditions, application process and application guide, etc.
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